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GENERAL AND PERMANENT LAWs-1960
partly within and partly without this State; provided, that the tax-
payer so situate shall make an election in writing to the South Caro-
lina Tax Commission in the first income tax return filed after the
establishment or completion of the new facility, to report on a separate
accounting basis the net income or net loss of such additional dis-
tinctly separate new businesses or industries; provided, further, that
separate accounting for such additional facility shall not be available
after the net operating losses provided for by this subsection have
been absorbed and applied."
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act, upon approval by the
Governor, shall be effective for taxable years beginning after De-
cember 31, 1959.
Approved the 24th day of May, 1960.
(R1014, H2034)             No. 828
An Act To Amend Section 28-881, Code Of Laws Of South
Carolina, 1952, As Amended, Which Regulates, In Part, The
Fishing For Shad And Sturgeon, So As To Specify A Point For
The Forty-Mile Limit On The Combahee River.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Subsection     (1) of Section 28-881, 1952 Code,
amended-shad season-forty-mile limit.-Subsection (1) of Sec-
tion 28-881, Code of Laws of South Carolina, 1952, as amended,
is further amended by changing the semicolon in the last line of the
subsection to a period and striking out the word "and", and adding
at the end thereof the following: "The point forty miles from the
mouth of the Combahee River is designated as Rose Hill; and," so
that when so amended Subsection (1) shall read as follows:
"(1) From a point forty miles from the mouth of any stream in
which shad may run on to the waters of its source the closed season
for shad shall be from the twentieth day of April in each year until
the first day of February of the following year, but on the Edisto
River the closed season for the taking of shad shall be from April


